OHIO FAIRS FUND
2010 Distribution – Revised Figures
(January 14, 2010)
The Ohio Fairs Fund was established in 1958.   The Ohio General Assembly received guidance from Ohio’s horse industry, county and independent fairs and state administrative government.  The annual deposits into Ohio Fairs Fund come from two sources.  The majority of the receipts come from a special tax on all pari-mutual wagering (harness, thoroughbred and quarter-horse) at the 7 commercial raceways throughout Ohio and most of Ohio’s county/independent agricultural fairs.  The other dollars come from refunds from scheduled races that were not contested as a result of inclement weather/track conditions.  Money deposited into the Ohio Fairs Fund in 2009 calendar year also includes a deposit from a partial rainout session in 2009 from the Henry County Fair ($1,000).  An additional $100,000 has been identified to be distributed from the previous years’ cash balances.
Pursuant to the requirements of the Ohio Revised Code 3769.082, the following calculation provides the distribution for the 2010 Ohio Fairs Fund.

$1,361,386.68 
Total amount for distribution in 2010
            x 12%
       
Distribution shared by 94 county & independent fairs

$   163,366.40             ($163,366.40/94 = $1,737.94)

$1,361,386.68             Total amount for distribution

  -$163,366.36            General operating funds for the 94 local fairs

$1,198,020.32
    - 66,000.00

Less harness racing related expenses ($1,000 x 66 fairs)

$1,132,020.32
   -264,000.00

Less non-stake purse allocation ($4,000 x 66 fairs)*

$   868,020.32
   -264,000.00

Less stake race purse allocation ($4,000 x 66 fairs)

$   604,020.32
   -120,000.00

Less Ohio State Fair base harness racing purses

$   484,020.32
    - 19,360.81

Less 4% of balance added allocation for Ohio State Fair races

$  464,659.51
        -   $  464,640.00

Remainder divided among the 66 fairs with harness racing 

$7,040.00 x 66 = $464,640.00)

           $19.51

Remaining Balance, carried over into next year (include into total).

Minimum Stake Racing Purses for 2010:
4 Colt Races:

$500 + $880 + $500 (matching sponsor=s share) = $1,880
4 Filly Races:

$500 + $880 + $500 (matching sponsor=s share) = $1,880 
* Up to $3,000 of the $4,000 non-stake race purse allocation can be used for 6 of the 8 stake races (sponsors matching fund).

